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FV = P(1 + r)n

FVn = P(1 +
r

m
)nm

FVn = P ∙ ern
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远期、期货、期权的定价方法
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r =
𝐶+(𝑃1+𝑃0)

𝑃0

𝒓𝒓𝒆𝒂𝒍 ≈ 𝒓𝒏𝒐𝒎 − 𝒊
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可采用思维导图，对比记忆的方法



 

 

39 
  

 

 

  

 



 

 

40 
 

 

 

 

 

  



 

 

41 
  

 

 

  

 

𝑀𝑑 = 𝑀1 +𝑀2 = 𝐿2(𝑌) + 𝐿2(𝑟)



 

 

42 
 

 

 

 

 

  

𝑀𝑑 = 𝑓 (𝑦, 𝑤; 𝑟𝑚, 𝑟𝑏 , 𝑟𝑒 ,
1

𝑝

𝑑𝑝

𝑑𝑡
, 𝑢) 𝑃

𝑀𝑑

𝑃
= 𝑓 (𝑦,𝑤; 𝑟𝑚, 𝑟𝑏 , 𝑟𝑒 ,

1

𝑝

𝑑𝑝

𝑑𝑡
, 𝑢)
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B = C + 𝑅𝑟 + 𝑅𝑡 + 𝑅𝑒
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